STUDENT 9-12 « 60 MIN

Interest Has Two Faces

Name: Date:

1 Read the fictional story

Two fictional cards each begin with €100 for one year at a stated 10% rate. On S, a saver receives
interest. On B, a borrower pays interest. No fees or other transactions occur.

2 Look at the three cards

SAVER €100 10% = €10 BORROWER €100

3 Work with the cards

1. On S, how much interest is added and what is the closing balance?

2. On B, how much interest is paid and what is the total repayment?

Use words, arrows or numbers to show your thinking.
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4 Think further

3. Complete: the saver receives interest from the account provider; the borrower pays interest to whom?

5 Explain your answer

Why must you read whether a card is about saving or borrowing?

Show your thinking steps

STEP EVIDENCE ANSWER
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